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Understanding Budgeting and Costs
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Answer the following questions based on the lesson about planning a party.

1. What does the scripture Luke 14:28 teach us about planning?

A. To spend freely
B. To count the cost
C. To invite as many guests as possible

2. To stay within budget, we should calculate the total cost of ___ and supplies.

3. Why is it important to budget for a party?

4. Match the item to its cost management strategy.

Food costs

Guest count

Add up total costs

Determine number of guests

5. What should you do before planning a party?

A. Choose a theme
B. Count the cost
C. Make a guest list

6. We need to make ___ choices when planning our party budget.

7. What was challenging about budgeting for the party?

8. What is a key skill we learn when managing a budget?

A. Saving money
B. Spending more
C. Ignoring costs

9. Counting the cost helps us to see if we have enough to ___ our party.

10. How did you make smart choices when planning your party?

Answer Key

1. To count the cost    2. food    3. It helps us know how much money we can spend and avoids overspending.    4. Add up total costs    5. Count the cost    6. smart    7. It was hard to keep track of costs 

and ensure we didn't go over the limit.    8. Saving money    9. complete    10. I compared prices and picked the best options that fit the budget.
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