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Understanding Needs and Wants

Name: Date:

Answer the questions about spending and money.

1. Before buying something, we should ask: Do I ___ this?

2. A ___ is something that we must have to live.

3. What is a want?

A. Something we have to have
B. Something nice but not necessary
C. Something we can live without

4. A toy is an example of a need.

True False

5. What are the three questions to ask before spending?

6. Match the items to needs or wants.

Food

Video Game

Need

Want

7. Can you give an example of a want? Circle the correct answer.

Water Candy Clothes

8. It is important to think before spending money.

True False

9. The plans of the diligent surely lead to ___.

10. What should we consider before buying something?

A. Only the price
B. Do I need it?
C. What others think

Answer Key

1. need    2. need    3. Something nice but not necessary    4. False    5. Do I need this? Can I afford it? Is it worth the money?    6. Food, Video Game    7. Candy    8. True    9. profit    10. Do I need it?
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